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AUCTION CUM SALE NOTICE OF I MMOVABLE PROFPERTY
Auciion Sale Nofice for Sale of Immovable Assels under the Securifisaion and Reconsitrecion of
Financial Asseis and Enforcement of Securily Inerest Act, 2002 read with provise to Rule B (6) & 9
(1) of the Secaurity Inberest | Enforcement) Rules, 2002 | Motice is hereby given bo fhe Poblic in general
and in parbicular o the Bomower (3), Guarantor (s) and’or Morbgagor (), that the bedow descn bed
imumowvable proper ity morig aged’changsd o City union bank (*Secured Credibor™), e Comnshroe ciive)
Physical Possession of wihich has been taken by the Aothonsed Officer of Gity Umion Bank Lid
([Secured Creditory will be sold on *AS IS WHERE 157, "AS IS WHAT 157, *WHATEVER THERE is™ and
“Without RECOUR SE BASIS on 29 1062026, for recoverny of Rs. 1,39 ,05,91 1~ (Rupees One Crome
Thirty Mine Lakhs Five Thousand Mine Hundred amnd Beven ODnly) as on 12.05. 2026 does o the
Gty ILhniion Bank Libd (Secured Gregdibor) , firorm
1. MYS. 4 ¥V PFOLYMERS, Represented by its Partners Mr ASHOEBHAI HARIBHAI SUSARA, amd
Mirs. MADHUBEN ASHOKBHAI SUSARA, having office at Plot No. 69, A & B, Survey No. 166F
Mear Swastik Metal, SIDC Road, “Weraval, Shapar-360 024, (2). Mr. ASHOKBHA! HARIBHAI
SUSARA, 5/0. Mo Harnbhai Tapubhai Susara, Resuding at Momai Knapa, Ok Gasesh Nagar Strest,
Mo, 35, Opposis o Vinekanand School, Kotharya, Rajkot-380 022 (3). Mrs. MADHUBEN
ASHOKBHAI SUBSURA, Wo. Mo Ashokbhal Hanbhal Sesara, Residing a Momai Kropa, Od Ganesh
MagarStrest, No. 35, Opposile o Vivelanand School, Kothariya, Rajkot- 360 022,

The Ressrve Price, the Earnest Money Deposit amnd other details are mendiomed el ow:

Last Dxate amd Time of 20.06. 2026
Submission of EMD Tomee: 12,080 Mison
2006, 2026
Date and Time of Awcltion Sale i} For Schedule A} Time: 01.00 PW

i) For Schedule B Time : 0300 PM

City Linion Bank Limited, Rafoot ramch

Gr Floor, Yenkatesh Plaza, Dpp. Rajkumar Colege,
Place of Awction and Contact Detaids Oir.R adh akrishna Roead, Rajkot, Gujarat- 260 001 .
Cell Mo : 9376311606, 93 TEEBIA50,

BOZ50 64906, BOZ59 64804,

I} For Schedule A) Rs.1,80,00,000/-
_ [(Ruwpees Dne Crore Bghty Lakhs Only)
Resarwn Price i) For Schedule B) Rs.15,00,000/-
[(Rupees Ffeen Lakhs Dy )

I} For Schedule A Rs. 1B, 0400 -
[(Rupee s Eghteen Lakh Only)

I} For Schesule B) Rs. 1,50, 0040 -
[(Rupees One Lakh Fifty Thowsamnd Ol y)

SLHEDMIL E OF PROFPERTY/IES
Immowvable Property Mortgaged to owr B:amnk
Sched e A
Property Owned By Aslvokivhai Haribhai Swsara

Induesinial Buikding constnecited on Land and 722 92 of Plot No. 10 of Revenes Sorvey No . 6851 P of
Will age Maranka, Ta. Kodla, Sampand, Disinct Rajoot. Adom g with Super Strectere Putop therein (Bl
up area as per valeaton: 465 99 Sgeare Meire) Bownd aries:- Norih - Land of Plot No. 09 foewands
meeasremeent 46 30 Meire. Sowth - Commeon Plotboward s measorement 50009 Meire, East - 10.50
Metre: Wide Road towands measurement 1547 Mebre, West - Lapu Revenes Sorvey No. 67 Paiki.
Towands measurement 15 Mebne.

ERMID 1073

Schedule B
Property Dwned By Ashokbhai Haribhai Susara

Shop No. 101 Canpei Area Sguare Meitre 16 59 on First Floor of Buikding “Satadbhar Commplex™
consirecEd on land admeaswning 173 1.25 Sguare Meire. OFf Sob-Plot o, 142 o0 7/342 o 7442
o 75 Revenwse Survey Mo, 313 P of Haj kot having T. P Schames MBo. 11, ER Mo, 31, Ciy Sureey Mo
351 3AM, 351 3ASEI, 351 3A204 , 35138205 of City Swurvey Ward Mo, 1002 of Rajkot “Satadhar
Coomplex™ at Rajkot, TA. Rajkot, Disinct R ajkot. Adong with Super Sirechere Pt up therein. Bol up
area as pervalsabon: 19 91 Sguare Meire) Boundaries: - Morth : Parking of the Flat Holder, Sowdh -
Passape, IParking, and 60 -00 Meire Road, Easi: ShopNo. 102 and Passage, West: Way of Satad har
Resuderncy Buibdingg. Encumibrances-MIL.

For Detailed Terms amd Condifons of the Salke pleass refer o dwe link proveded in
WA Gty o beaond . beand. in
Flace : Kumbakopnam, Date: 16052026 Avthorised Dfficer

Regd. Oifice:- 143, T5 5. (Big) Stest, Kumnmbakonam, Thampaeor Distict, Tamil Made - 612001 .
CIH : LS5 11 0THA90EF LG 1257 . Telaphona Ho: 0435-280 2322, Fac 043524317 46
‘Wel=ite: warsLci yunionb ank com
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The intending bidders should be present in person for the auction and participate personally
and give a declaration in writing to the effect that he /she is bidding for himself /herself.

The intending bidders may obtain the Tender Forms from The Manager, City Union Bank Ltd
from the address mentioned in the paper publication in working days and working hours.
The intending bidders should submit their bids only in the Tender Form prescribed in sealed
envelopes addressed to The Authorised Officer, City Union Bank Ltd., together with a Pay
Order / Demand Draft for an EMD of 10% of the Reserve Price, drawn in favour of “City
Union Bank Ltd.”, on or before the time stipulated along with self attached photocopies of
the kyc documents on the date of Tender-cum-Auction Sale hereby notified in the paper
publication.

The sealed tenders will be opened in the presence of the intending bidders at the time
stipulated on the date of Tender-cum-Auction Sale hereby notified in the paper publication.
Though in general the sale will be by way of closed tenders, the Authorised Officer may, at
his sole discretion, conduct an open auction among the interested bidders who desire to quote
a bid higher than the highest bid submitted in the closed tender process, and in such an event,
the sale shall be confirmed to the person making highest bid.

The sale, however, is subject to confirmation of City Union Bank Limited

In case the bidder is a company, a copy of the resolution passed by the Board of Directors
authorizing the representative bidder to participate in the auction on behalf of the Company
should be submitted.

For inspection of the property and other particulars, the intending purchaser may contact the
Authorised Officer at the contact numbers provided in the paper publication.

The property/ies are sold on “As- is- where- is” , “As-is-what-is” ,“whatever there is” and
without any recourse basis. The successful bidder shall have no claim whatsoever against
City Union Bank Itd after confirmation of sale.

To the best of the knowledge and information of the Authrosied officer, no other encumbrance
exists on the mortgaged property expect as disclosed. However, it is responsibility of the
bidders to conduct their own independent due diligence and satisfy themselves about the
Secured Asset, including its specifications, the legality of the title deeds, revenue records,
other documents, the nature, description, condition, encumbrance, lien, charge, statutory dues,
etc over to the said Secured Asset before participating in the auction and further no
correspondence/ query will be entertained by Authorised officer.

The Authorised Officer shall have all the powers to accept or reject the bids or postpone or
modify or cancel the sale without assigning any reason whatsoever.

The Authorised Officer is at liberty to accept the highest bid amount and confirm the sale in
favour of the highest bidder or reject the same without assigning any reason.

Decision of the Authorised officer regarding declaration of successful bidder shall be final
and binding on all the bidder/s.

The successful bidder shall deposit 25% of the bid amount (including the EMD amount)
immediately on the same day or not later than next working day, failing which the EMD/any
part amount remitted by the bidder shall be forfeited without any notice by Authorised officer
of the Bank, as the case may be on the remittance of 25% of bid amount, the confirmation of
sale will be issued by Authorised officer in his / her favour of the successful bidder through
e- mail / Address specified in the bid form.
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The EMD of unsuccessful bidders will be returned to the bidders only.
The balance 75% of the bid amount shall be paid by the successful bidder within 15 days from
the date of sale by RTGS/NEFT/fund transfer to the credit of account number specified by the
Authorised officer or by DD/pay order favoring "City Union Bank Ltd.” to the Authorized
Officer, to the address mentioned in the paper publication, failing which the amount deposited
by the successful bidder shall be forfeited automatically without any notice by the Authorised
officer and the Bank will be at liberty to sell the property once again and the defaulting
purchaser shall forfeit all claims to the property.
The successful bidder/tenderer shall bear all the legal/incidental expenses like stamp duty,
registration fees, local taxes, and any other outstanding/overdue statutory dues, water and
electricity dues, etc. including those having priority under any law for the time being in force.
The property may be subject to pending litigation, claims, or proceedings before any Court,
Tribunal, or Authority of City Union Bank Ltd., shall not be responsible for the same.
The City Union Bank Itd is not liable to pay any interest/ refund EMD or any such amount in
case of any delay in issue of confirmation of sale/ Sale certificate by virtue of any Court Order
received after auction is completed or any other reasons whatsoever.
Sale certificate will be issued by the Authorised officer in favor of the successful bidder only
upon deposit of entire purchase price/bid amount and furnishing the necessary proof in the
respect of payment of all taxes/charges.
Participation in the E-Auction/ Tender Cum Auction sale shall be deemed unconditional
acceptance of all terms and conditions. Objection shall not be entertained after bid submission.
In case Holiday is declared as on date of auction by statutory authorities, the auction will be
postponed to the next working day respectively, at the specified time.
In an event of failure of the E-Auction/ Tender cum auction Sale for the want of bids or
otherwise or for any other reason, the Authorised Officer can enter into a private treaty for
sale of the property, as a whole or any part thereof, with the proposed purchaser or any other
party providing an offer to purchase the property.,
In the event where a bidder is declared as the successful bidder in the e-auction / Tender cum
auction sale conducted and subsequently, if the auction proceedings gets stayed and/or set
aside by any Court/Tribunal, at any stage even after issuance of the sale certificate or handing
over the possession. then the Bank, at the request of bidder/auction purchaser shall initiate
refund of the EMD/amount so deposited by him/her. The Bank at its sole discretion will
process refund the money so deposited, without any interest, damages, claims etc of
whatsoever nature and no such communication shall be entertained at later stage he particulars
of Secured Assets specified in the Schedule hereinabove have been stated to the best of the
information of the Authorised Officer/Secured Creditor, but the Authorized Officer/Secured
Creditor shall not be answer-able for any error, misstatement or omission in this
proclamation.,
As per Section 194-1A of the Income Tax Act, 1961, If the sale consideration exceeds Rs.50.00
lakh and above the bidder has to deduct 1% of the sale consideration and remit/deposit the
said amount with Income Tax department, the challan , Form 141 evidencing deposit of Tds
has to be submitted onwards to issue and register the sale certificate
City Union Bank Limited or its employees will not be liable for any claims from any person
in respect of the property put for sale.,



26. In case there is any discrepancy between the publications of sale notice in English and
Vernacular newspaper, then in such case the English newspaper will supersede the vernacular
newspaper and it shall be considered as the final copy, thus removing the ambiguity.

27. Itis clarified that this invitation purports to invite prospective bidders and does not create
any kind of binding obligation on the part of the Authorised officer to effectuate the sale.



